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Positives from the paper




Positives from the paper

Far fewer incomplete papers.
Increase in the detail in the final longer questions.

o 7dand7e
Average mark was up by 4 marks.
Business calculation questions — students were well prepared.

o Total costs

o Margin of safety



Common errors




Common errors — vague development points

() Explain one disadvantage of starting a business as a partnership.
(3)
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Common errors — not showing explicit knowledge

(e) Explain one advantage of opening up a business as a franchise.
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Common errors — not showing explicit knowledge

(d) Explain one advantage to customers from increased competition.
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Common errors — poor numerical skills

Table 2 shows how many pairs of trainers were customised by Adikoggz from July to
December 2022.

Pairs of trainers

July 52

August 61

September 47

October 34

November 52

December 72
Table 2

(@) Using the information in Table 2, calculate the average number of trainers
customised per month from July to December 2022. You are advised to show
your workings.



Common errors — Poor Numerical Skills

Calculation

Calculations in a business context, including:

« percentages and percentage changes

e averages

« revenue, costs and profit

« gross profit margin and net profit margin ratios

e average rate of return

« cash-flow forecasts, including total costs, total revenue and net cash flow.

Interpretation

Interpretation and use of guantitative data in business contexts to support, inform and justify
business decisions, including:

information from graphs and charts
« profitability ratios (gross profit margin and net profit margin)

e financial data, including profit and loss, average rate of return and
cash-flow forecasts

« marketing data, including market research data
« market data, including market share, changes in costs and changes in prices.
These quantitative skills will be assessed in both Papers 1 and Paper 2, totalling 10% of the

marks available for the qualification. Questions involving quantitative skills will always be in
a business context.



Common errors — Lack of Application
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Common errors — Lack of Application
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Common errors — Lack of Application
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Common errors — Lack of Application
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Common errors — Lack of Application
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Mis-reading of question

(d) Explain one advantage to customers from increased competition.
(3)
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Weak knowledge




Weak knowledge of subject content

(d) Explain one disadvantage to a small business from using retained profit

_ _ for expansion.
* Retained profit

o Business will have less sales?

(c) Explain one disadvantage to a small business from an increase in unemployment.

* Unemployment and impact on business
o Confused with not having enough employees.

* Qverdrafts

To help prevent cash-flow problems Adikoggz is considering two options as a
short-term source of finance:

Option 1: an overdraft from the bank
Option 2: trade credit from suppliers.

(c) Justify which one of these two options Adikoggz should choose.



Exam technique




Exam technique — How not why!

(e) Discuss the way a small business could use branding to add value.
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Exam technique — How not why!

(e) Discuss the way a small business could use branding to add value.
(6)

A bosiness pan 6 bisnd ey o doffertahate

it predvet fram (ompefitors ,Mg\w\j
La wmigue ﬁeﬁ(w'\@ ot becarte o T
LIRSS (s MShenflg” tCagnisable (L ..A._vl« /"L
Ore. 50U N v\a(cd‘(\q fe
whith néans ﬂwf ﬁ ushagy (3 able k-
Jowease . gice pillod a Sn T (el
A (ance y:%i valee , ghcouns esimy

Wy Ns Nake_; Oe predur




Exam technique — How not why!
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Summary

In this session we covered the following:

Well answered questions and positives
Common errors

Misunderstanding of topics

Weak knowledge

Exam technique




Subject Advisor Support

Our subject advisors are experts in their fields and
are here to support you throughout the year.

N p—

Find the Subject Advisor for your area here and sign
up to receive regular updates from your Subject
Advisor on qualification news and support for your
subject here.


https://qualifications.pearson.com/en/support/support-for-you/subject-advisors.html
https://qualifications.pearson.com/en/forms/subject-advisor-updates-for-teachers-and-tutors.html
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Find out more

For more professional development
courses please see Pearson’s
Professional Development Academy



https://pdacademy.pearson.com/

Your Feedback
Matters

Following this event, you will receive an
invitation to share your thoughts about
the session. Your feedback is invaluable
to us, as it helps us tailor our
professional development materials to
better meet your needs. Please don't
hesitate to let us know what you’'d like to
see more of and what areas you think

could be improved.
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